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The  New  York  Life  lasurance  and  Trust  Company 
will  in  future  inswre  lives,  allowing  the  iDsured  U>  par- 
tii^pate  or  not  to  participate  in  the  profits,  as  they  may 
prefer. 

They  present  to  the  pubUc  two  Tables,  which  shew 
the  rates  at  which  they  will  insure,  either  those  elect-- 
iog  to  participate  or  those  who  do  nol  elect  to  do  so. 

insurances  on  the  mutual  principle  will  be  confined' 
10  those  who  insure  for  the  whole  life; 

The  Board  of  Trustees,  in  making  the  ofier  of  parti- 
cipation to  the  insured,  do*  not  promise  those  who  electf 
^8  mode,  extravagant  or  impossible  profits  ;  what  ad- 
vantage they  may  expect,  will  be  judged  of  by  thtmr 
who  read  these  few  pages. 

Attention  for  a  Ibng  time  to  the  manner  in  which 
fenerfttions  pass  from  Ufe,  has<  enabled  ©beervera  in  va- 
rious countries  of  Europe  to  ascertain  out  of  any  num- 
ber, say  lOjOOO  children  born,  how  many  will  be  alive 
the  first,  second,  third  and  fourth  years  of  their  lives,  up 
to  what  is  supposed  to  be  the  extreme  age  of  man,  one 
himdred  years. 

If  a  table  formed  from  these  observations  could  be 
taken  as  true,  and  the  mte  oi  interest  which  will  prevail 
in  the  countiy  for  the  next  century,  could  be  ascertained 
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with  ceitainty,  the  preuuum  might  be  precisely  detef  * 
mined  which  ought  to  be  paid  to  insure  a  person's  fami' 
ly  one  hundred  doUajn  on  bis  death.  Suppose  a  person 
is  aged  thirty -five,  and  it  was  known  he  would  die  at 
the  end  of  twenty -eight  years,  and  that  for  that  period 
premiums  could  be  improved  at  four  per  cent,  then  two 
per  cent  would  be  the  premium  he  should  pay  every 
year,  because  two  dollars  per  annmn,  compounded  for 
twenty-eight  years,  will,  within  six  and  a  half  cents, 
amount  to  one  hundred  dollars. 

No  table  of  the  duration  of  life  can  be  made  which 
does  more  than  approach  the  truth,  sanA  it  cannot  be  said 
what  will  be  the  average  interest  of  money  in  this  or 
imy  other  country  for  the  Hiext  century.. 

These  circumstances  are  peculiarly  uncertain  in  this^ 
coun  try.  No  taWes  have  been  framed  from  observations 
in  the  State  of  New  York  showing  the  rate  at  which  its 
injiabitants  die,  and  we  are  in  still  greater  uncertainty 
as  to  the  Western  and  Southern  States^  Nor,  where 
^pital  increases  so  fast,  can  we  attain  to  any  certainty 
«s  to  the  future  rate  of  interest  in  this  State  or  in  the 
United  States. 

The  only  mode  which  can  be  adopted  in  this  country 
is  the  one  adopted  by  the  New  York  I^ife  Insurance  and 
Trust  Company;  to  select  the  best  and  most  carefully 
Ibffmed  table  of  annuities  among  the  English  tables^ 
and  then  to  adopt  a  rate  of  interest  which  may  be 
aafely  considered  within  the  average  interest  of  the 
next  century,  and  on  these  to  calculate  a  table  of  pre- 
miums. 

Taking  the  above  data  and  the  premiums  they  give^ 
as  all  that  is  to  be  charged  by  an  ofiOice,  auy  unfavorable 


variation,  if  life  should  not  prove  as  good  in  Virginia, 
in  Missouri,  Illinois,  New  York  or  Canada,  or  in  the 
other  States  North  of  Virguua,  or  if  interest  should  fall 
below  the  assumed  rate,  or  if  there  should  be  any  loss 
of  time  in  investing  the  premiums,  or  any  loss  from  bad 
investments  or  frauds,  ruin  must  be  the  consequence. 
There  would  be  no  allowance  made  by  such  a  table  for 
expenses  of  management,  for  commission  to  agents, 
none  for  a  more  rapid  mortality  from  unhealthy  climate, 
cholera,  yellow  fever,  or  epidemics  of  any  kind. 

These  risks  must  be  provided  for  by  the  addition  to 
such  a  table,  of  a  sufficient  per  centage  to  meet  these 
demands,  which  in  some  instances  must,  and  in  others 
may  be  made  against  the  Company. 

The  charge  the  New  York  Life  Insurance  and  Trust 
Company  makes  for  an  insurance  on  the  life  of  one  aged 
thirty-five,  is  $2  73.  If  the  actual  experience  of  the 
Amicable  Insurance  Company  of  London  is  taken  as  a 
guide,  $2  38,  at  the  age  of  thirty-five,  would  be  required 
simply  to  pay  the  losses,  if  interest  is  accumulated  at 
four  per  cent.   (See  David  Jones  on  Annuities. ) 

Whatever  amount  there  be  added  to  the  tables  strictly 
calculated,  out  of  it  must  come  all  expenses  and  unusual 
losses.  There  are,  however,  two  other  sources  from 
which  a  Company  may  by  possibility  derive  a  profit. 

First.  The  deaths  may  be  fewer  among  the  assu- 
red than  indicated  by  the  tables.  This  has  been  the 
case  in  the  Equitable  Office  of  Loudon.  The  tables  of 
Mortality  used  by  them  were  foimed  at  an  early  period, 
and  the  difiference  between  these  tables,  and  the  deaths 
as  they  occurred  among  the  insured,  was  one  of  the 
many  unuspd  sources  of  their  great  profits.    The  pro- 
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greas  of  science  and  loDgexp^euoeliave  since  established' 
better  tables,  which  nearly  coincide  with  ascertained 
£Eu;ts  and  with  the  actual  experience  of  that  company.. 
The  table  adopted  by  the  New  York  Life  Insurance 
and  Trust  Company  is  the  Carlisle,,  according  to  which 
a  person  aged  thirty-five  ma$  expect  to  live  thirty-one 
years,  while  according  to  the  actual  experience  of  the 
iSquitable,  one  aged  tlatty-five  may  expect  to  live 
30 

10  0 

The  other  source  of  profit  refened  to  above,  is  the- 

difierence  between  the  interest  at  which  the  tables  are 
calculated  and  the  interest  a  Company  may  be  able  to 
realize.  If  the  tables  are  calculated  at  four,  and  the  in- 
terest realized  should  be  five  per  cent,  there  would  be  a 
profit.  But  whether  it  will  be  possible  for  the  next  cen- 
tury, to  compound  interest  at  four  per  cent,  including^ 
the  loss  of  all  interest  on  the  funds  which  the  business 
of  the  office  requires  should  be  kept  unemployed,  and 
all  delays  from  accidental  circumstances,  is  a  point  easier 
to  be  determined  by  and  by,  than  now. 

Numbers  have  beet  misled  by  statements  of  what  has 
taken  place  in  the  Equitable  Insurance  Office  of  Lon- 
doDj  and  by  the  representations  made  of  its  profits,  with- 
out Considering  the  causes  which  have  influenced  its 
success,  and  never  can  again  afiect  any  other  office. 
Such  consideration  would  show  the  error  of  promising 
what  an  office  will  do,  from  what  other  offices  have 
done,  without  the  whole  history  of  those  offices  is  known. 

The  tables  and  the  interest  at  which  the  premiums 
can  be  accumulated,  are  alone  necessary,  and  all  that  can 
be  trusted  in  calculating  the  future  prospects  of  a  Com- 
pany >  nor,  where  the  whole  subject  is  so  new  as  it  is  in 


this  country,  even  with  the  experience  of  England  bo- 
ibre  us,  can  any  thing  positive  be  asserted. 
The  causes  of  the  prosperity  of  the  London  Equitable 

and  of  the  large  additions  that  Society  has  made  to  the  po- 
licies issued  from  its  office,  have,  by  order  of  this  Board, 
been  before  stated  to  the  public,  and  it  has  been  shown 
that  they  depended  on  circumstances  of  a  peculiar  kind, 
which  have  very  little  relaUon  to  life  insumnce  and  its 
legitimate  profits. 

The  Equitable  l^urance  office-  commenced  its  hiiai^ 
ness  with  very  high  premiums,  w^hich  were  subsequently 
reduced,  but  are  still  higher  than  most  other  offices 
in-  London^  For  the  first  twenty  years  the  extrava- 
gant profits  thus  made,  were  suffered  to  accumulate,, 
when  in  IZ&2  a  moderate  bonus  was  declared,  and 
from  time  to  time  repeated  and  increased,  by  allowing 
a  certain  per  centage  to  be  added  to  a  policy  in  propor- 
tion to  the  period  it  had  run.  Another  source  of  its  pro- 
fits, was  the  enhanced  value  of  its  investments  in  Pub- 
lic Stocks,  on  the  restoration  of  peace.  The  additions 
declared  by  the  Equitable  are  beside  made  only  every 
ten  yeai's,.  and  are  limited  to  the  oldest  five-thousand' 
insured,  out  of  about  eight  thousand,  the  profit  of  the 
former  being  allowed  at  the  expense  of  the  remaining 
three  thousand,  who  receive  nothing  till  in  rotation  they 
fiU.  the  vacancies  oceasioned  by  death  among  the  five 
thousand.  It  is  owing  to  these  circumstances  that  tJhe 
Equitable  has  been  enabled  to  make  such  large  additions 
to  the  Policies  of  those  insured  in  that  office;. 

Any  person  may  satisfy  himself  that  no  office  using 
the  taUes  employed  by  the  New  York  Life  Insuraiice 
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and  Trust  Company,  can  do  what  the  London  Equitable 
has  done  in  the  way  of  additions  to  the  policies  of  its 
insured,  without  its  own  ruin  and  the  ruin  of  its  insured. 

Suppose  an  office  to  have  insured  on  its  books  2,374 
persons,  each  aged  thii  ty-fivej  each  insured  for  one  hun- 
dred dollars,  and  let  every  circumstance  be  assumed  in 
its  favor, — that  the  business  can  be  managed  without 
expense,  that  the  rate  of  mortality  is  the  same  as  has 
been  experienced  among  the  insured  in  the  London 
Equitable,  that  money  can  be  accumulated  without  de- 
lay at  five  per  cent.,  and  that  the  account  is*  settled  not 
every  five,  but  every  ten  years,  giving  a  long  period  for 
accumulation,  and  the  same  additions  made  as  have  been 
made  by  the  London  Equitable  Society,  and  even  that 
no  addition  is  made  to  1  he  policy  of  a  party  who  dies 
within  the  ten  years  subsequent  to  the  last  addition. 

Of  the  2,374  persons  insured  according  to  the  Equi- 
table experience,  there  will  die  : 
1st  year,  27 11th  year,  30|21st  year,  4231st  year, 


2d 
3d 
4th 
5th 
6th 
7th 
8th 
9th 
10th 


ti 
ft 

(C 

(( 

<c 
il 
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27|12th 
28 13th 
2814th 
28 1 5th 
2816th 
28 17th 
28 18th 
29  19th 
3020th 


«     30,22d  " 
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31 

32 
33 
35 
37 
39 


23d 

24th 
25th 
26th 
27th 

28th 


4129th 
41 30th 
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(( 

It 

u 
ti 
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(( 
it 


43  32d 
4433d 


45 
46 
46 
46 
47 
48 
49 


34th 
35th 
36th 
37th 
38th 
39th 


li 
It 

(C 
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It 
tt 
u 
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50 
51 
52 
53 
54 
54 
55 
55 
56 


The  addition  made  by  the  London  Equitable  has  been 
tiuee  per  cent,  per  annum  every  ten  years  from  the  time 
the  policy  has  run.  Those  that  die  the  first  ten  years 
receive  no  additions;  those  that  die  the  second  ten 
years  receive  thirty  per  cent ;  those  that  die  the  twenty- 
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first  year  will  receive  thirty  and  sixty,  equal  to  ninety 
per  cent ;  those  that  die  the  thirty-first  year  wiU  re- 
ceive thirty  and  sixty  and  ninety,  or  one  hundred  and 
eighty  per  cent,  and  so  on. 

Now  let  any  one  inclined  to  make  the  calculation,  pro- 
ceed in  the  following  manner : 

First  year,  2,374  premiums,  each  $2  75  $  6,528 

Interest   ^ 

mmmmmmmmmmmmm 

$  6,854 

27  Claims  -  -  ^^QQ 

Balance  end  first  year  $  4,154 

Second  year,  2,347  premiums   •  6,454 

«10,608 

Interest   

$11,138 

27  Claims   ■ 

$8,438 

The  eleventh  year  the  funds  of  the  Company  will  be 
found  to  amount  to  55,278 

The  Company  will  then  have  to  pay  the  elev- 
enth year  30  claims  and  30  per  cent   3,900 

$  51,373 

The  twenty-first  year,  the  funds  of  the  Company  will 
be  found  to  amount  to  $101,055 

It  will  then  have  to  pay  42  claims  and  2  bo- 
nus'^ aOand  60,  equal  to  90,   7,980 

$  93,076 


to 


The  thirty.firet  year,  the  Company's  funds  wai  amounr 
to  ..... ............ ,  .$106,004 

It  will  then  ha^e  to  pay  50  claims  and  3  bonus, 

30,  60  and  90,  equal  to  $180..  14,00^ 

$  92,004 

Whoever  will  pursue  the  caleulation  will  find  that  at 

the  end  of  the  foi  ty-first  year  there  will  be  a  deficiency 
of  $2,575,  by  whieh  nine  dauns  that  year  must  go 
unpaid. 

That  out  of  2,374  persons  who  originally  insured  at 
the  age  of  thirty-five,  six  hundred  and  ninety-seven  will 
be  living  at  the  age  of  seventy-six,  and  each  of  these 
would  stand  insured  for  $280,  but  there  would  be  no 
funds  to  pay  their  claims  at  the  age  of  seventy-six,  or 
when  they  die,  except  the  premium  charged  at  thirtyr- 
five  for  $100,  to  wit,  $2  75. 

Those  who  are  in  the  habit  of  calculating  reversions 
and  annuities,  will  further  find  that  at  the  end  of  the 
twenty-first  year  the  Company  will  be  unable  to  pay  its 
debts,,  and  therefore  be  bankrupt. 

From  Uie  above  statement  it  will  be  clear  to  these 
who  trottble.  themselves  with  examining  it,  that  the  pro- 
mise which  has  been  held  out  of  profits  correspouduig 
with  those  of  the  London  Equitable,  where  the  tables 
of  the  New  York  Life  Insurance  and  Trust  Company  are 
used,  is  without  foundation. 

The  experience  of  the  New  York  Life  Insuraiiee  and 
Trust  Company,  for  ten  or  fifteen  years,  though  far 
from  long  enough  to  afford  assurance  of  the  recruit^  yet 
affords  the  best  means  of  deciding  what  profits  ntay  be 
expected  from  the  use  ol  ita  tables  hy  a  Mutual  Il)su^ 
ranee  Company^ 


11 


.  TThe  Board,  that  4;hey  might  malLe  a  fiiil  statement  to 
the  public  of  the  progress  of  the  Company  in  its  life  in- 
surance business,  directed  a  re-ezamijiatioii  of  that  ac- 
count from  the  beginning,  that  is,  from  the  year  1830  to 
indonve,  when  Mr.  Fudaison  decided  it  was  ne- 
cQssary  to  retain  $44,000  to  pay  liabilities  and  that  all 
ovec  thai  sum  was  profit. 

The  result  of  that  exami^tion  is  as  follows : 

■ '    •  '  ...      _  _ 

The  total  amount  of  premiums  received  from  1830  to 

1839^  mcluslTe**.  $278,670  84 

The  accumulated  interest  at  6  per  cent*  •  •   47,676  23 

Total...  ^26,347  07 

Amount  of  losses   $83,932  50 

Return  premiums**  3,092  30 

  87,024  80 

$239,322  27 

Prom  this  must  be  deducted  amount  stated 
by  Mr.  Finlaison  necessary  to  pay  the 
Company's  liabilities..   44,007  90 

$195,314  37 

-  • 

If,  therefoi'e,  a  Mutual  Company  could  accumulate 
^is<  insurance  fund  half  yearly  at  the  rate  of  six  per  cent 
per  annum,  and  make  no  charge  for  salaries,  olQIoa 
hire,  and  other  necessary  expenses,  and  this  is  what  the 
^ew  York  Life  Insurance  and  Trust  Company  did  up 
ip  the  year  1840,  then  the  profits  would  be  on  tlie  same 

•    -111  t  ■  '    .  ^ 
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amount  of  business,  for  the  same  period  $195,314  37/ 
Whether  on  the  mutual  plan  or  not,  a  fair  charge 
must  be  made  for  the  expenses  of  the  Company^  office 
hire,  salary  of  President,  Actuary  and  Clerks,  fire,  books, 
&c«,  If  this  is  taken  at  $7,000  per  anoom,  it  will 
be  necessary  to  deduct  $92,260,  including  interest  fiom 
the  above  profits,  which  will  leave  tho  balance, 
$103,054  37. 

The  interest,  $47,676  23,  is  credited  on  the  books  at 
six  per  cent.  Men  of  business  will  decide  whether  mo- 
ney can  be  accumulated  practically,  half  yearly,  for  ten 
years,  at  six  per  cent,  in  this  City  or  State.  Bntit  is  not 
only  on  ten  years,  it  k  cm  one  hundred,  a  Life  Insurance 
Company  mnst  ground  its  calculations.  It  is  believed  the 
greatest  activity  and  prudence  could  scarcely  realize  five 
per  cent  fw  a  long  term  of  years,  even  supposing  there 
should  be  no  losses  from  fiaud  nor  bad  investments. 
What  difference  would  be  made  in  the  above  account  by 
allowing  five,  and  not  six  per  cent,  could  not  be  UM 
without  recapitulating  the  whole  account;  but  this 
may  be  stated,  that  the  difiference  between  every  pre- 
mium of  a  hundred  dollars,  calculated  at  five  and  six 
per  cent  for  ten  years,  is  $60  30  in  favor  of  the  latter ; 
and,  if  allowed,  would  considerably  diminish  the 
$103,054  sr.  But,  supposing  $103,054  37  the  true 
profit  it  ia  allowing  at  six  per  cent,  that  the  Qooagaay 

*L.  Ward,  Esq.,  of  Rochester,  was  appointed  agent  for  the  Gmpuqr 
at  that  place,  and  made  his  first  uunxance  August  1st,  1832.  He  presented 
his  statement  of  all  the  business  done  at  his  <^ce  to  Jann^iy  Ist,  184%  by 
ivhicfa  it  aippeais  Iwhadiasnred,  dnmig  Hie  wliolepeiiod,  MS  persoMi 
Hie  aggregate  amtMnrt  iasured  was  9^,100.  There  had  been  received 
in  premiums,  ^27,521  02.  The  losses  have  been  ^22,000,  of  which  $5,000 
were  due,  but  not  yet  paid.  Commission,  $1,453  62.  Other  expenses, 
advertising,  &c.,  $263  41.   Together  making  $23,717  03.  Leaviflg^  IB 

IvKiteeayeais  buaneap*  a  balaace  witb  tht  Company  ii£9SJcm  S9* 
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has  received  for  its  guaranty  against  all  the  extra 
hazards  of  life  insurance,  standing,  as  they  have  done, 
liable  for  two  or  three  millions,  the  sum  of  $7818  53 
per  annum. 

There  is  between  the  public  and  a  company  a  fair 

rate,  which  the  iasured  should  be  ready  to  pay  and  a 
company  ready  to  receive. 

Life  Insurance,  in  the  present  state  of  the  science,  is 
out  of  reach  of  speculation  on  the  part  of  the  insured. 
The  object  sought  by  life  insurance  is  safety  not 
speculation.  A  company  should  not  ask  more  than 
would  make  them,  and  those  insured  with  them, 
perfectly  secure.  Remembering  that  a  company  may 
even  to  themselves  apparently  be  doing  a  good 
business,  while  their  progress  is  slowly  to  bankruptcy, 
and  that  the  premiums  should  be  just  between  both 
parties,  that  both  parties  may  be  safe.  After  providing 
for  their  safety  an  addition  must  be  made  to  premiums, 
sufficient  to  pay  necessary  expenses,  and  afford  a  just 
remuneration  for  the  trouble  and  responsibility  of 
conducting  the  business,  and  in  the  case  of  an  office 
on  the  proprietary  system,  for  the  security  afforded  by  a 
permanent  and  substantial  capital. 

The  Board  have  thus  endeavored  to  place  the  whole 
subject  before  the  public  and  to  guard  it  against  un- 
reasonable expectations,  by  stating  the  result  of  their 
own  experience. 

That  experience  has  led  the  Board  to  the  conclusion 
that  insuring  on  the  proprietary  system  they  can  afford 
tt>  reduce  their  rates,  which  they  have  accordingly 
done ;  and  offer  to  insure  on  the  proprietary  system, 
irhich  pledges  their  whole  capital  for  the  performance 
Of  their  contract,  jM^coxding  to  the  following  table : 
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Amual  Premiums  to  insure  $100  on  a  single      on  the  Pro^ 

prietary  System. 
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do 
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UO 

OQ 

dv 
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oU 
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1  21 
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oi 

1  1^ 
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2  2fS 

1  1R 
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1  97 
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2  SI 

OO 

JL 

1  SO 
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OD 

2  53 

X  OI. 
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44 
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1  87 

2  10 

4  21 

51 
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2  21 

4  41 

52 

1  97 

2  35 

4  62 

53 

2  02 

2  52 

4  85 

54 

2  07 

2  72 

5  10 

55 

2  31 

2  96 

5  36 

56 

2  55 

3  20 

5  64 

57 

2  75 

3  46 

5  95 

58 

2  97 

3  73 

6  27 

59 

3  21 

4  03 

6  59 

60 

3  46 

4  34 

e  75 
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Mutual  Insurance. 

Beside  insuriag  oa  the  proprietary  system  the  New 
York  Life  Insurance  and  Trust  Company  propose,  to 
those  inclined  to  insure  their  lives  on  the  principle  of 
mutual  insurance,  to  act  for  them  as  Trustees  of  their 
mutual  insurance  fund. 

The  company  will  receive  the  premiums  of  those 
insaring  mutually,  upon  the  terms  and  conditions 
herein  contained ;  and  agree  that  they  will  accumu- 
late them,  by  allowing  compound  interest  thereon 
annually  at  the  average  rate  of  interest  charged  from 
year  to  year  by  the  said  The  New  York  Life  In- 
surance and  Trust  Company,  on  all  the  loans  made  by 
the  office,  (excepting  the  loans  made  on  real  property 
without  the  limits  of  the  City  and  County  of  New 
York)  less  one  per  cent  per  annum  on  the  principal  of 
the  fund,  which  it  is  agreed  shall  be  reserved  by  the 
Company  for  its  guarantee,  that  the  said  mutual  in- 
surance fund  shall  be  safely  kept  and  punctually  accu- 
mulated by  the  Company,  at  the  rate  aforesaid,  and  fot 
the  security  afforded  to  the  fund  by  its  capital,  that  the 
said  guarantee  shall  be  faithfully  performed. 

At  the  end  of  every  seven  years  from  the  first  day 
of  July,  1846,  the  said  Company  will  settle  the 
mutual  assurance  account,  and  after  deducing  the 
lasses  by  death,  and  all  such  expenses  of  man- 
agement as  are  usually  chargeable  in  Mutual  Insur- 
ance Offices,  will  divide  the  clear  profits,  belong- 
ing to  the  said  fund,  among  those  who  shall  haye 
stood  mutually  insured,  upon  the  terms  and  conditkHis 
herein  contained,  three  years  and  over,  by  crediting  on 
the  aeeonnt  of  each  of  said  parties,  so  mutually  insured 
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for  such  period,  on  the  books  of  the  Company,  his  or 
her  share  of  said  profits,  and  will,  within  sixty  days 
after  due  notice  and  proofs  furnished  to  the  said  Com- 
pany of  the  death  of  one  so  insured,  pay  out  of  the  said 
mutual  insurance  fund,  (so  far  as  the  sanoie  shall  be  suffi- 
cient therefor,  to  his  or  her  executors  or  administrators,  or 
to  his  or  her  assigns,  or  other  person  that  may  be  legally 
entitled  thereto),  the  amount  of  insurance  of  such  party 
so  insured,  together  with  the  bonus  standing  to  his  or 
her  credit  on  the  said  books,  on  the  day  of  his  or  her 
death,  or  in  the  case  of  an  apparent  deficiency  in  said 
mutual  insurance  fund,  will  pay  thereout  a  rateable 
proportion  upon  such  loss  and  all  other  losses,  of  which 
they  shall  then  be  notified. 

Tliey  will  conduct  the  said  mutual  insurance  busi- 
ness according  to  the  usual  rules  and  on  the  usual 
principles  of  Life  Insurance  Offices,  and  on  the  same 
rules  and  principles,  (excepting  as  to  the  division  of 
profits  and  rates  of  premiums,)  as  they  now  or  may 
hereafter  conduct  their  life  insurance  business  on  the 
proprietary  system. 

They  however  reserve  to  themselves,  as  Trustees, 
the  right  to  alter,  amend  and  correct  their  rules,  r^u- 
lations  and  future  rate  of  premiums,  applicable  to  the 
said  mutual  insurance  business,  as  they  may  think  the 
security  or  interest  of  those  so  mutually  insured  may  xe^ 
quire  or  render  expedient. 

The  better  to  secure,  those  mAitually  insured,  the 
payment  of  the  sums  assured  to  each,  aud  the  profits, 
if  any,  that  may  belong  to  them,  the  Company  have  set 
aside  ^50,000  in  trust,  as  a  security  for  the  period  here- 
ihaiitor  mentioned,  to  those  so  mutually  insured  for  the 
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pafnnit  aforesaid ;  which  sum  of  $50,000  is  to  zemaitt 
m  such  security  as  a  separate  trust,  until  there  shall  be 
upon  the  books  of  the  Coii^Mny  five  hundred  persons 

so  nmtnally  insured  in  sums  averaging  two  thousand 
five  hundred  dollars,  when  the  said  $50,000  will  be 
withdrawn,  and,  as  in  other  Mutual  Insurance  Offices, 
the  parties  thus  mutually  insured  will  be  thenceforth 
dependent  for  future  payments  solely  on  the  mutual 
insurance  fund,— to  wit,  that  derived  from  the  premi- 
ums paid  by  those  parties  thus  mutually  insured. 

No  part  of  the  capital  of  the  New  York  Life  Insur- 
ance and  Trust  Company,  nor  any  of  their  other  funds 
or  assets,  (beyond  the  sum  of  fifty  thousand  dollars,  so 
set  apart  for  the  period  aforesaid),  shall  be  in  any  case 
or  any  event  resorted  to,  or  held  liable  for  any  defici- 
ency accruing  at  any  time  in  the  said  mutual  insurance 
fund. 

But  the  said  Company  will  guarantee  with  its  whole 
capital  that  all  the  premiums  actually  paid  by  the 
parties  so  mutually  insured,  and  received  by  the  said 
Company,  as  such  Trustees,  shall  be  punctually  accu- 
mulated by  the  said  Company  at  the  rate  and  on  the 
terms  above  stated,  and  that  the  said  premiums  with  their 
accumulations  shall  be  faithfully  kept  without  loss,  sub- 
ject only  to  the  claims  of  the  parties  mutually  insured. 

No  person  shall  be  considered  one  of  the  parties  thus 
mutually  insured,  or  as  having,  any  right  or  interest  in, 
or  claim  upon,  the  said  mutual  insurance  fund,  unless 
he  or  she  shall  be  insured  by  a  policy  upon  the  above 
terms  and  conditions  ;  and  the  acceptance  of  such  policy 
i\pon  the  above  terms  and  conditions  shall  be  an  ac- 
knowledgment by  the  party  so  insured,  both  to  the 
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said  New  York  Life  Insurance  and  Trust  Company  and 
also  to  all  the  other  parties  who  may  be,  or  beeome 
thus  mutually  insured,  that  it  is  accepted  on  the  abov« 
terms  and  conditions,  and  that  no  claim  under  the 
same  for  any  loss  or  for  any  share  of  profits  shall  be 
made  except  on  such  terms  and  conditions. 

Those  insuring  for  their  whole  life  on  the  mutual 
principle  will  be  insured  by  the  following  table: 

INSURANCE  FOR  THE  WHOLE  LIEE. 


Age. 

Premium 

Age. 

Premium 

14 

1  53 

38 

3  00 

16 

1  57 

39 

3  10 

16 

1  61 

40 

3  21 

17 

1  65 

41 

3  31 

18 

1  69 

42 

3  41 

19 

1  74 

43 

3  61. 

20 

1  78 

44 

3  63 

21 

1  83 

45 

3  75 

22 

1  88 

46 

3  87 

23 

1  93 

47 

4  02 

24 

1  99 

48 

4  17 

25 

2  05 

49 

4  35 

26 

2  10 

60 

4  54 

27 

2  18 

51 

4  76 

28 

2  24 

52 

4  99 

29 

2  31 

63 

5  24 

30 

2  37 

54 

5  50 

31 

2  43 

55 

5  77 

32 

2  50 

58 

6  09 

33 

2  57 

57 

6  25 

34 

2  65 

58 

6  50 

35 

2  73 

59 

6  77 

36 

2  82 

60 

7  03 

37 

2  91 
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&ULES  APPLICASLE  EQUALLY  TO  THOSE  IITSU&ED  OS 
THE  PROPRIETARY  AND  UPON  THE  MUTUAL  PBIZ^ 
CEZPLE. 

1st.  Insurers  by  the  above  tables  for  the  whole 
term  of  life  will  be  allowed  to  pay  30  per  cent  of  their 
premiums  each  year  in  a  note,  with  interest  at  the  rate 
of  7  per  cent  per  annum,  to  run  to  the  periodical  settle- 
ment of  the  affairs  of  the  Company,  when  the  accounC 
of  each  party  will  be  settled;  the  outstanding  notes  re^ 
deemed  and  cancelled ;  and  a  new  loan  made  to  the 
insured,  based  on  the  value  of  the  policy. 

2d.  Parties  wishing  to  pay  their  premiums  quarterly 
or  half-yearly  will  be  allowed  to  do  so  by  an  arrange«> 
ment  with  the  office. 

3d.  The  office  will  at  all  times  pay  the  value  o(  a 
policy  estimated  by  the  rules  of  the  office,  to  the  holder 
or  individual  entitled  to  the  same,  deducting  the  face 
of  all  outstanding  notes  given  as  above  in  part  payment 
and  all  interest  accrued  and  unpaid  on  the  same. 

4th.  Should  the  insured  die,  the  amount  insured 
will  be  paid  according  to  the  terms  of  the  policy,  less 
the  outstanding  notes  of  the  insured  with  all  interest 
due  on  the  same. 

The  share  of  the  profits  belonging  to  every  person 
ioBSured  will  be  added  to  the  sum  assured  by  him,  and 
with  accumulating  interest  will  be  paid  to  his  heirs, 
r^resentatives  or  assigns,  when  the  policy  becomes 
dn^  or  be  taken  into  consideration,  when  the  valne  of 
(he  policy  is  ascertained  for  the  purpose  of  surrender  or 
pjiirchase. 

Tli»  New  Yotk  lile  InsuraAce  aad  Trust  Qomfmj^ 
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ia  addition  to  the  busiiiess  of  insuring^  single  lires,  as" 

sures  joint  lives,  or  the  life  of  the  longest  liver,  and 
grants  and  purchases  annuities,  and  grants  endow- 
ments, and  makes  any  other  contingent  contracts,  in- 
volving the  interest  of  money  and  the  duration  of  life. 

The  nature  of  a  Life  Insurance  is  not  always  under- 
stood. It  is  a  contract  between  a  company  and  an  in- 
dividual, that  in  consideration  of  a  sum  paid  down,  or 
of  A  less  sum  paid  annually  by  the  individual  to  the 
company,  his  heirs  or  assigns  shall  receive  from  the 
company  a  larger  sum  when  he  dies.  An  insurance 
against  fire  is  a  contract,  that  the  individual  whose 
house  is  insured  shall  receive  payment  for  it,  if  it  is 
destroyed  by  fire.  A  marine  insuranee  is  a  contract 
that  the  individual  whose  vessel  is  insured  shall  receive 
ft  certain  sum  if  his  vessel  is  lost  at  sea.  In  neither 
case  is  there,  as  there  has  been  supposed  by  some  to  be 
in  Life  Insurance,  an  impious  attempt  to  prevent  the 
will  of  Providence,  but  .a  wise  and  prudent  endeavor 
to  render  such  events  as  are  beyond  our  control  less 
calamitous  than  without  such  caution  they  would  be. 
The  amount  to  be  paid  by  the  company,  and  the 
a«icmnt  to  be  received  by  the  heirs  or  assigns,  is  settled 
by  calculation,  and  is  determined  by  observations  made 
oa  the  duration  of  life  at  different  ages,  and  the  interest 
aUowedfor  money. 

An  insurance  may  be  made  for  one  year,  for  several 
yews,  '©r  for  the  whole  life.  In  the  former  cases,  the 
money  is  paid  by  the  company,  if  the  individual  i»- 
fliiied  die  within  the  period  for  which  he  is  insured. 
In  the  latter  case  the  money  is  to  be  paid  wheaev^  tbs 
insured  dies.  It  may  be  made  on  one  life,  on  two,  or 
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on  more  lives ;  to  eommeoiee  immediately  or  at  a  future 
day. 

It  would  require  much  time  to  state  all  the  cases  ia 
which  Life  Insurance  may  be  employed  for  the  benefit 
of  £umlies  and  individuals,  and  to  facilitate  and  make 
secure,  operations  otherwise  hazardous.  The  most 
general  use  made  of  a  Life  Insurance  is,  by  persons 
living  on  income,  ^  to  secure  a  family  by  its  means,  a 
comfortable  support  after  the  death  of  its  head  or  pa- 
rent This  is  accomplished  by  the  payment  annually 
to  an  insurance  office,  of  such  portion  of  the  indivi- 
dual's income  as  can  be  spared,  and  for  which  payment 
the  oiTice  contracts  to  pay,  after  the  death  of  the  m- 
sured,  to  his  heirs  or  assigns,  a  fixed  sum,  the  amount 
depending  on  the  annual  premium  paid  by  the  insured. 
We  will  suppose  a  married  man,  thirty  years  of  age, 
clearing  by  his  occupation  one  thousand  dollars  a  year ; 
that  the  support  of  his  family  costs  him  eight  hundred 
and  ninety-one  dollars  and  fifty  cents,  and  that  he  has 
oaie  hundred  and  nine  dollars  and  fifty  cents  a  year  to 
spare.  It  would  take  an  individual  a  long  time,  by 
laying  up  this  sum,  to  accumulate  a  moderate  support 
for  his  family  after  his  death,  and  should  he  die  early, 
he  must  leave  them  in  want ;  if  he  pays  one  hundi^ 
and  nine  dollars  and  fifty  cents  a  year  to  the  office  for 
an  insurance,  he  secures  five  thousand  dollars  for  them 
when  he  dies,  should  his  death  happen  the  next  day. 
A  small  sum,  a  few  hundred  dollars,  to  be  received 
immediately  on  the  death  of  a  parent,  would  frequent- 
ly be  a  great  assistance  to  a  family.  The  smallest  sum 
may  be  secured  by  an  insurance,  and  at  a  trifling  out- 
lay,  If  the  parent  is  thirty  years  of  age,  four  dollars 
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and  thirty-eight  cents  a  year  will  seeure  two  hnodiei 

dollars,  and  ten  dollars  and  ninety-five  cents  will  se- 
cure five  hundred  dollars. 
To  secure  a  family  against  want,  on  the  death  of  the 

parent  is  the  most  general  use  made  of  a  Life  In- 
surance ;  but  the  cases  in  which  it  may  be  advanta- 
geously employed  are  as  numerous,  as  the  circum- 
stances in  the  lives  of  individuals  are  various. 

If  an  individual  has  a  debt  hanging  over  him,  and 
fears,  should  he  die,  his  family  may  be  injured  by  the 
forced  payment  of  it,  he  can  provide  against  such  a 
calamity  by  insuring  his  life  for  an  equal  amount. 
Suppose  the  debt  two  thousand  dollars,  and  the  party 
forty  years  of  age,  fifty-nine  dollars  and  forty  cents  per 
annum  provides  for  the  debt  when  he  dies. 

A  young  merchant  commencing  business,  may,  by 
an  insurance,  add  to  his  credit  among  those  with  whom 
be  deals,  and  would  add  to  it,  were  it  imderstood  that 
in  case  of  his  death  there  were  means  provided  for 
quickly  settling  his  debts.  Suppose  an  upright  and 
industrious  young  man,  twenty-five  years  old,  commenc- 
ing business  and  obtaining  a  credit  of  five  thousand 
dollars,  ninety -five  dollars  per  annum  will  insure  this, 
payable  on  his  death,  and  thus  secure  a.sum  sufficient 
to  satisfy  all  his  creditors. 

In  our  enterprising  country,  where  capital  is  w^ant- 
ing,  and  where  credit  and  bank  accommodations  are 
aitt<mg  the  means  made  use  of  to  supply  the  want,  where 
purchases  of  land,  as  well  as  of  merchandise,  are  fre- 
quently founded  on  bank  assistance,  how  anxious  must 
those  feel,  who,  dependant  on  endorsers,  see  their  estates 
sad  the  independence  of  tbeif  faniiiies,  and  the  safety 
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of  their  friends,  all  at  hazard,  should  death  suddenly 
overtake  them,  and  should  their  involved  afiairs  be  left 
to  the  management  of  executors.  Under  such  circum- 
stances, a  Life  Insurance  to  the  amount  of  their  dis- 
counted paper  relieves  them  from  uncertainty,  and 
aflfords  the  means  of  immediately  reheving  endorsers 
from  loss,  their  estates  from  the  danger  of  being  sacri- 
ficed, and  their  famiUes  from  ruin. 

A  creditor,  anxious  about  the  safety  of  his  debt,  in 
case  his  debtor  should  die,  may  relieve  himself  from 
anxiety  by  insuring  his  debtor's  life,  by  which  means 
he  will  receive  from  the  office,  in  case  the  event  happen, 
the  amount  of  his  debt.  Suppose  A  is  indebted  to  B 
five  thousand  dollars,  payable  in  seven  years,  and  that 
A  is  thirty-four  years  old,  sixty-seven  dollars  a  year  will 
secure  the  debt,  should  A  die  within  that  period. 

An  individual  wishes  to  go  into  business.  He  has 
friends,  who,  having  confidence  in  his  skill  industry  and 
integrity,  are  willing  to  advance  him  money,  but  know- 
ing the  uncertainty  of  life,  fear,  if  he  should  die,  they 
would  lose  their  money ;  if  they  insure  his  life  to  the 
amount  advanced,  this  risk  vanishes ;  if  he  die  before 
they  are  repaid,  the  office  insuring  pays  the  amount. 

An  individual  is  desirous  of  entering  upon  a  bazard- 
oas  enterprise ;  he  sees  in  it  a  fair  prospect  of  improving 
his  circumstances,  but  it  requires  his  personal! skill  and 
attention ;  he  fears,  should  he  die,  his  family  will  not  be 
able  successfully  to  conclude  it.  By  a  Life  Insurance 
he  puts  himself  at  ease :  a  smadl  part  of  his  annual  gains 
enables  him  to  pay  a  Life  Insmance,  which  secures  his 
family  a  support  should  he  die,  and  his  enterprise  £m1  in 
meequence  of  his  death. 


A  farmer  has  a  farm  on  life  lease,  depending  on  hie 
own  life  or  ou  tbe  lives  of  other  persons;  should  he  or 

tliey  die,  the  support  of  his  family  will  be  gone.  A  small 
part  of  his  gains  applied  to  insuring  his  own  life,  or  the 
lives  on  which  the  estate  depends,  will  secure  the  means 
of  buying  another  farm,  or  paying  for  another  lease.  A 
purchases  a  farm  for  fifteen  hundred  dollars,  depending 
cm  the  life  of  B,  aged  fifty,  sixty-three  dollars  a  year 
will  secure  to  the  purchaser  fifteen  hundred  dollars^  on 
the  death  of  B,  whenever  it  may  happen. 

A  farmer  possessed  of  a  life  lease  farm,  depending  on 
his  own  life,  or  on  the  lives  of  others,  wishes  to  borrow 
money  on  the  farm.  By  insuring  at  the  oflSce  the  par- 
ty, on  whose  life  the  lease  depends,  for  the  amount  be 
wishes  to  borrow,  the  office  will  lend  him  the  money. 

An  individual  has  a  wife,  an  aged  parent,  an  iniani 
child,  an  infirm  fiicnd,  an  old  domestic,  depending  on 
him  for  suppoj-t ;  a  trifling  sum  paid  annually  for  the 
insurance  of  his  own  life,  will  secure  such  parent,  wife, 
child,  friend,  or  domestic,  from  want,  after  the  death  of 
the  insured. 

A  public  spirited,  or  a  charitable  individual  wishes  to 
aid,  by  a  legacy,  a  school,  a  college,  a  literary  society, 
a  church,  or  a  charitable  institution,  his  present  means 
do  not  enable  him  to  do  so,  to  the  extent  of  his  wishes ; 
they  may  be  accomplished  by  an  annual  sum,  paid  for 
an  insurance  to  the  amount  he  wishes  to  leave  to  tbe 
favored  object.  Suppose  such  a  person  is  sixty  yeais 
off  age,  and  wishes  to  leave,  at  his  death,  five  hundred 
dollars  to  a  church,  a  chaiity,  or  a  mission ;  by  insuring 
his  life  and  paying  thirty-three  dollars  and  seventy-five 
cents  a  year,  he  ca&  do  so.  How  many  worthy,  pious, 


but  poor  clergymen,  might  be  relieved  from  anxious 
tare,  relative  to  their  families,  would  their  congrega- 
tions unite  and  raise  a  small  sum  for  the  insurance  of 
their  lives.  Suppose  the  clergyman  fifty  years  old, 
eighty- four  dollars  and  twenty  cents  a  year  would  se- 
cure to  his  widow  two  thousand  dollars  whenever  he 
died. 

A  party  expects  to  receive  a  property,  provided  he 
arrives  at  a  certain  age  ;  it  is  lost  to  his  family  if  he  die 
before  he  arrives  at  that  age ;  an  insurance  for  the  term 
secures  them  against  the  consequences  of  his  early 
death.  A,  aged  nineteen,  expects  to  receive  a  property 
valued  at  five  thousand  dollars,  if  he  arrive  at  the  age 
of  twenty-one ;  his  mother  or  sister  will  be  without  sup- 
port, should  he  die  before  the  end  of  the  period  j  forty- 
three  dollars  a  year  will  make  them  secure  of  receiving 
it. 

These  are  a  few  of  the  innumerable  instances 
in  which  Life  Insurance  may  be  made  useful.  It  ena- 
bles gentlemen  in  the  army,  the  navy,  the  church,  the 
law,  or  in  office,  medical,  and  other  professional  meoy 
annuitants,  tenants  for  life,  tradesmen,  and  all  other 
persons  whose  income  depends  upon  their  lives,  to 
make  provision  for  a  wife,  children,  or  relations.  It 
enables-  persons  to  raise  money  on  loan,  where  real  se* 
curity  cannot  be  ofiered ;  to  provide  for  the  renewal  of 
leases  held  upon  lives  ;  to  secure  the  eventual  payment 

of  doubtful  debts  due  to  individuals  or  bodies  of  credi- 
tors. It  enables  proprietors  of  landed  estates,  and  other 
perMs  whose  property  is  charged  with  mortgages,  or 
withiMMitions  for  children,  or  other  incumbrances,  psiya- 
Ue  on  events  cormected  with  the  termination  of  their 
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own,  or  of  other  Uvesi  to  answer  the  charges  when  they 
fall  due.  Parents  may  by  this  means  secure  the  re- 
turn of  money  paid  for  education,  apprenticeship,  capi- 
tal embarked  in  business,  or  other  advances  made  for 
children,  in  the  event  of  their  premature  death.  It  pro- 
vides means  to  reimburse  the  sum  expended  in  the  pur- 
chase of  any  life  estate,  on  the  death  of  the  person, 
during  whose  life  it  is  held ;  to  render  contingent  pro- 
perty nearly  equal,  in  point  of  security,  with  absolute 
property  ;  and'  generally,  it  affords  a  certain  indemnity 
against  any  pecuniary  loss,  claim,  or  inconvenience 
whatsoever,  to  which  one  individual  may  become  sub- 
ject, by  reason  of  the  death  of  another.  Enough  has 
been  said  to  show  the  purposes  to  which  Life  Insurance 
may  be  applied,  and  enough  to  show,  that  there  are  in 
this  country,  as  there  are  in  every  civilized  country, 
materials  suflficient  to  found  a  business  as  extensive  as 
Fire  or  Marine  Insurance ;  perhaps  more  extensive :  for 
a  Life  Insurance  may  be  made  for  one  hundred  dollars 
or  for  many  thousands ;  it  concerns  the  poor  as  well 
as  the  rich,  the  mechanic,  the  farmer,  the  man  living 
on  income,  or  the  landholder,  the  professional  man  or 
the  merchant— in  short,  all  classes  of  men  whatever. 

An  insurance  for  one  or  more  years  terminates  with 
the  period  for  which  the  insurance  is  made  ;  but  an  in- 
surance for  the  whole  life  is  of  a  different  character, 
and  to  one  so  msured,  an  insurance  office  becomes  a 
savings  bank  with  a  peculiar  advantage,  in  which  the 
smallest  annual  savings  may  safely  be  deposited  for  the 
benefit  of  a  family.  An  individual  looking  forward  to 
accumulate  something  from  his  earnings  for  the  support 
of  his  family  after  his  death,  feels  discouraged  when  he 
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thinks  how  many  years  he  must  live  before  a  small 
sum,  put  out  annually  at  interest  will  amount  to  a 
moderate  support  for  his  family.  Where  could  forty- 
three  dollars  and  eighty  cents  be  put  out,  with  security 
and  with  punctuality,  annually,  at  compound  interest 
during  a  long  life ;  and  if  it  could  be  put  out,  what 
security  is  there,  that  early  death  may  not  frustrate  the 
object  intended  ;  no  where,  except  in  a  Life  Insurance, 
where,  supposing  the  party  thirty  years  of  age,  the  small 
sum  of  two  dollars  and  nineteen  cents,  paid  annually, 
will  secure  to  the  individual's  family  one  hundred 
dollars,  on  his  death;  or  twenty-one  dollars  and 
ninety  cents  will  secure  them  one  thousand  dollars; 
or  forty-three  dollars  eighty  cents,  will  secure  them  two 
thousand  dollars.  In  such  cases,  therefore,  the  office 
becomes  a  savings  bank.  The  peculiar  advantage 
alluded  to  is,  that  in  a  common  savings  bank,  the  party 
depositing  his  money  must  live  many  year%  supposing 
the  interest  of  money  five  per  cent.,  which  is  a  very 
great  interest  to  give  for  a  long  period ;  he  must  live 
over  twenty-four  years,  before  two  dollars  and  nineteen 
cents  per  annum  will  arnount  to  one  hundred  dol- 
lars, or  twenty-one  dollars  and  ninety  cents  to  one 
thousand  dollars,  or  forty-three  dollars  and  eighty 
cents  to  two  thousand  dollars ;  biit  by  applying  the  same 
sums  to  an  insurance  he  is  secure,  that  die  when  he 
may,  even  the  day  after  the  insurance  is  made,  his 
object  is  attained,  his  family  receive  immediately  the 
money  his  prudence  intended  for  them ;  he  lives  secure, 
that  while  his  industry  is  providing  for  the  support  of 
those  he  loves,  his  small  surplus  gains  are  efiectually 
guardiDg  them  against  poverty  in  the  hour  of  distress. 
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It  is  the  practice  of  our  countrymenj  arising  from  our 
piosperity  and  the  facility  with  which  a  family  is  sup- 
ported, to  marry  early.    The  children  of  our  far  aaers 
when  married,  pass  a  few  years  in  accumulating,  by 
theii;  daily  labour,  a  few  hundred  dollars,  and  then  leave 
their  homes,  buy  and  settle  on  a  farm,.    Let  us  suppose 
a  young*  man  and  his  wife,  with  two  or  three  children, 
looking  out  for  a  farm.    At  twenty  dollars  an  acre  he 
buys  one  hundred  acres.   He  pays  down  one  thousand 
dollars,  and  borrows  the  balance ;  if  he  is  industrious, 
and  lives,  ten  or  fifteen  years  sees  him  out  of  debt  and 
his  farm  clear,  but  if  he  die  early,  and  who  is  secure 
against  such  an  event  ?  he  leaves  a  young  and  rising 
£simily,  the  farm  wants  its  owner,  the  interest  never 
sleeps,  and  the  property  may  be  sacrificed.    An  insu- 
rance, costing,  if  the  insured  is  thirty  years  of  age,  and 
the  debt  one  thousand  dollars,  twenty-one  dollars  and 
ninety  cents  a  year,  guards  against  these  fatal  con^- 
quences;  if  the  young  farmer  die,  the  Insurance  pays 
his  debt ;  his  farm  is  free,  and  descends  unincumbered 
to  his  family,  affording  them  a  home  and  a  comfortable 
support.    Surely  such  an  institution  deserves  the  coun- 
tenance, the  support,  and  the  consideration  of  all  pru- 
dent and  reflecting  men,  and,  is  doubly  recommended, 
when  it  is  considered  how  very  small  a  sacrifice  of  some' 
personal  comfort  or  gratification  will  secure,  by  its 
means,  the  independence  and  happiness  of  a  poor  man's 
fyasoaHj.   In  this  view  of  the  sut^ect,  an  unnecessary 
journey,  an  idle  amusement,  a  few  wasted  days  in  each 
year,  is  a  sacrifice  of  the  education  and  clo^yng  aaJi 
food  of  objects  the  nearest  and  dearest  to  us  all,  shoul(^ 
it  please  our  Maker  to  take  us^  fxQm  them*.  Th%t(^ 


29 


bacco  chewer  will  readily  consume  his  two  cents  a  day, 
which  will  secure  to  his  family,  in  case  of  his  death, 
and  if  he  is  twenty-five,  three  hundred  and  eighty-four 
dollars.  What  shall  we  say  to  the  tippler  of  twenty- 
five,  who,  if  he  drinks  one  shilling  a  day,  sacrifices 
two  thousand  four  hundred  and  one  dollars ;  a  sum 
sufficient  to  make  a  poor  family  rich,  at  a  moment  when 
independence  at  least,  is  so  important  to  them. 

Nor  should  it  be  forgotten  to  mentidn,  if  an  individual 
insures  for  life,  and  after  ,a  lapse  of  years  finds  an  insu- 
rance no  longer  necessary,  or  the  payment  of  the  pre- 
mium convenient,  that  he  does  not  lose  the  whole  of 
what  he  has  paid.  The  office  fairly  calculates  what  is 
the  value  of  the  risk  it  has  run,  and  pays  back  to  the 
insured  all  he  has  paid  over  this  sum,  and  which  went 
to  make  up  the  consideration  for  the  risk  to  be  run  in 
future.  After  a  number  of  years  the  policy  becomes  of 
value  to  the  insured ;  it  is  a  part  of  his  property ;  if  he 
thinks  proper  to  use  it  during  his  life,  he  receives  back 
from  the  office  no  inconsiderable  part  of  what  has  been 
paid,  ios  the  comfort  of  feeling  secure  and  at  ease  du- 
ring the  previous  years. 

.  A  pohcy  for  $1 0,000,  taken  out  at  the  age  of  forty 
years  and  on  which  five  premiums  at  proprietory  rates 

of  $2Q7  each,  has  been  paid,  or  in  all  ^1485  GO 

would  have  obtained  a  value  of  •  95 


leaving  the  whole  expense  $731  05 

for  insuring  the  above  amount  during  five  years. 
If  the  same  poUcy  cQntiaues  in  exi^teooe  for  ten 
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yearn  and  ten  premiums  amounting  to. .  • .  *  $2970  00 

has  been  paid  thereon,  the  value  would 

have  increased  to*  •  *  1607  85* 


making  the  cost  to  the  Insured  only . . .  .$1362  15 

The  above  examples  show  the  gradual  increase  in  the 
value  of  the  policy,  the  amounts  which  woald  be  re- 
turned by  the  company  on  a  surrender  of  the  same, 
at  the  above  periods,  and  likewise  the  amounts  which 
would  be  loaned  to  the  insured  without  any  other  se- 
curity, if  he  continues  it.  They  also  show,  that  on  ac- 
count of  the  accumulated  interest  included  in  the  sum 
of  $753  95,  the  insured  would  have  only  paid  ^146  21 
each  year  in  the  first  case,  and  $136  21  per  annum  in 
the  second,  and  therefore  much  less  than  he  would  be 
charged  for  an  insurance  for  a  temporary  period,  while 
he  would  have  enjoyed  the  consolation  of  having  se- 
cured $10,000  to  his  family  in  case  of  his  death  during 
that  period  j  with  the  benefit  of  continuing  his  insur- 
ance at  the  same  low  premium  if  he  desires. 

Besides  insuring  lives,  this  of^ce  grants  annuities.  At 
sixty  years  of  age,  money  applied  to  the  purchase  of  an 
annuity  at  this  o&ce  will  produce  10||  per  cent.  At 
seventy  years  of  age,  loif  per  cent.  At  seventy-four 
years  of  age,  18    per  cent. 

By  purchasing  an  annuity,  a  person  advanced  in  life 
may  augment  his  annual  income,  or  increase  the  in- 
Qomi^  iif  some  relative  at  a  future  period,  or  secure  an 
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*  lllis  18  not  profit,  birt  die  acctnntdated  excess,  charged  in  the  Life 
Premium,  to  provide  for  the  gradual  increase  of  the  risk.  The  Policy 
being  cancelled,  it  is  no  xnoxe  lequired  and  may  therefore  be  retoiaed. 
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allowance  made  to  some  dependant,  or  exonerate  his  es- 
tate from  dower,  or  the  incumbrance  of  a  life  charge. 

The  following  modes  occur  for  effecting  these  pur- 
poses: 

1.  The  grant  of  an  annuity  ott  the  life  <rf  one  penoD' 
to  commence  immediately. 

2.  On  the  Uves  of  two  persons  to  commence  imme- 
diately, and  to  continue  either  wholly  or  in  part  during 
the  life  of  the  survivor,  or  to  cease  on  the  death  of 
either. 

3.  On  the  Uves  of  infants,  to  commence  at  any  pe- 
riod, either  at  the  time  of  agreeing  for  the  annuity,  or 
at  any  future  period ;  to  continue  for  the  remainder  of 
life,  or  for  any  certain  nwnber  of  years^  in  case  die  life 
shall  so  long  exist. 

4.  On  the  Uves  of  other  persons,  at  any  future 
periods. 

And  they  may  be  obtained  by  the  payment  of  a  prm- 
cipal  sum  at  the  time  the  purchase  is  made,  for  such  as^ 
are  immediate,  and  for  such  as  are  prospective,  either 
by  that  means  or  the  payment  <rf  a  sum  annimlly. 

This  office  also  affords  an  easy  mode  to  parents  or 
friends  of  providing  for  children  by  endowment. 

A  parent  wishing  to  provide  for  a  son  a  sum  of  mo- 
ney  to  commence  busmess  with,  when  he  arrives  at 
twenty-one,  or  to  provide  a  marriage  portion  f»  a 
daughter ;  for  every  hundred  dollars  he  deposits  with 
the  company  the  child,  being  at  the  time  of  deposit 
one  year  old,  will  receive,  if  he  or  she  arrives  at  the  age 
of  twenty-one,  three  hundied  and  six  dollars  and  fifty- 
eight  cents.  ^ 

If  a  parent,  having  a  daughter  one  year  old,  should 
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wish  to  provide  for  her  an  annuity  at  that  period  of  life, 
should  she  arrive  at  it,  when  age  will  probably  require 
indulgence,  and  when  an  increasing  family  may  make 
it  doubly  acceptable,  say,  when  she  arrives  at  forty 
years  of  age,  he  can  do  so,  and  place  it  beyond  the  con- 
trol  of  a  husband,  by  a  deposit  with  the  company.  Let 
the  aanuity  required  be  three  hundred  dollars  a  year, 
a  deposit  of  five  hundred  and  eighty-seven  dollars  and 
fifty-five  cents  wia  secure  the  payment  of  that  annuity 
from  the  company  during  her  life,  after  she  arrives  at 
forty  years  of  age. 

The  Company  receives  also  money  in  trust,  and  aU 

lows  on  a  deposit  in  trust  for 

60  days  and  over,  4  per  cent. 

2-  years  and  over,  5    "  " 
Andon  all  depositsby  the  Court  of  Chancery  ^ 

and  Surfogates  •  •  •  *  

And  on  all  other  deposits,  and  on  deposits  intended 
foe  accumulation,  such  interest  as  may  be  agreed  on  at 
ihe  time  the  deposit  is  made,  ,  w  ^ 

The  Company  also  accepts  and  executes  trusts  of 
every  description,  and  acts  as  Guardian  of  the  estates  of 
Wants,  when  appointed  by  the  Court  of  Chancery  or  a 

^Snt  Vice  ChaneeUop  Sandford,  appointed  by  the 
Chancellor  to  make  the  annual  investigation  into^ 
X^the  Company,  concludes  his  report  of  the  24  b 
£  W  ia  the  following  words:-" The  security 
iffiided  to  those  holding  the  Company's  engagements 
is  ample  and  ©£  the  mort  substanUal  kind  . 


as 

Vice  Chancellor  Parker,  of  the  Third  Circuit,  in  a 

case  before  him  on  the  28th  February,  1845,  remarks. 
That  a  Trustee  cannot  be  protected  against  a  loss  in 
investing  trust  funds,  unless  he  loans  on  real  security: 
or  invests  in  some  fund  approved  by  the  Court.  Invest- 
ments,  he  adds,  can  be  readily  made  in  either  of  the 
securities,  and  the  Court  approves  of  a  deposit  in  the 
New  York  Life  Insurance  and  Trust  Company. 

DAVID  THOMPSON, 


ANNUITY  TABLE, 


Coattmmg  the  Amount  of  Aimidty  which  will  be  grcmted 
during  the  life  of  a  party  of  either  sex,  and  at  every 
age,  in  consideration  of  $100. 
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57 

9 

86 

9 

00 

87 

39 

75 

33 

09  1 

28 

6 

67 

6 

50 

58 

lo 

11 

9 

21 

88 

41 

13 

36 

35 1 

29 

6 

70 

6 

63 

59 

10 

38 

9 

44 

89 

42 

84 

37 

94 

i  30 

6  74 

6  57 

60 

10  68 

9 

68 

90 

45 

05 

39 

90 

35 


A  TABLE  OF  ENDOWMENTS. 


Ages. 

Sum  to  be 
paid  at  21, 
if  aUre. 

Ages. 

Sum  to  be 
paid  at  21, 
if  alive. 

i 

Ages. 

Sum  to  be 
paid  at  21, 
if  alive. 

Birth, 

$376  84 

5 

yrs 

$210  53 

113  yrs 

!  $144  12 

3  months, 

344  28 

6 

u 

198  83 

14  " 

137  86 

6  months. 

331  46 

7 

188  83, 

15  « 

131  83 

9  months. 

318  90 

8 

« 

179  971 

16  « 

125  97 

1  year, 

306  58 

9 

C( 

171  91 

17  " 

120  31 

2  « 

271  03 

10 

u 

164  46 

18  " 

114  89 

3  « 

243  69 

11 

a 

157  43 

19  " 

109  70 

4  « 

225  42 , 

12 

u 

150  64  ' 

20  « 

104  74 

This  table  shows  the  sum  which  the  Company  will 
pay  to  the  party  for  whom  an  endowment  is  pur- 
chased, if  he  should  attain  the  age  of  twenty-one,  for 
one  hundred  dollars  purchase  money  received  by  the 
Company  at  the  ages  mentioned  in  the  table. 


AN  ACT 

■ 

IH  ESmCT  TO  ON  LIVES  F0&  TB£  Afi9SnT 

OF  MAKRIED  WOMEN. 

Passed  April  1st,  1840. 

TOe  People  of  the  State  of  New  Yorkj  represented 
in  /Senate  and  Assembli/i  do  enact  as  follows : 

§  1.  It  shall  be  lawful  for  any  married  woman,  by 
herself,  and  in  her  name,  or  in  the  name  of  any  third 
person,  with  his  assent,  as  her  trustee,  to  cause  to  be  in- 
sured, for  her  sole  use,  the  life  of  her  husband  for  any 
definite  period,  or  for  the  term  of  his  natural  life ;  and 
in  case  of  her  surviving  her  husband,  the  sum  or  net 
amoant  of  the  insurance  becoming  due  and  payable  by 
'  the  terms  of  the  insurance,  shall  be  payable  to  her,  to 
and  for  her  own  use,  free  from  the  claims  of  the  repre- 
sentatives of  her  husband,  or  of  any  of  his  creditors ;  but 
such  exemption  shall  not  apply  where  the  amount  of 
premiiim  annually  paid  shall  exceed  three  hundred  dol- 
lars. 

§  2.  In  case  of  the  death  of  the  wife,  before  the  de- 
cease of  her  husband,  the  amount  of  the  insurance  may 
be  xoade  payable  after  her  death  to  her  children  for  their 
use,  and  to  their  guardian,  if  under  age. 
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